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Abstract 
Crude oil is a basic wellspring of energy for the world's economy. Other than being one of the most 
effectively exchanged products, the cost of crude oil is amazingly sensitive to geopolitical and climate 
occasions. Indeed, the world crude oil showcases investors’ expectations of supply and demand. Crude 
oil costs are exceptionally unstable and profoundly impacted by buyers and investors sentiments. 
Global events like the mounting danger of the new coronavirus has send shockwaves all through the 
market. The analysis is being done for the historical price movement of Brent and WTI along with 
how they reacted to the major event like current pandemic. This paper will give an insight of the impact 
of Covid-19 on demand and supply equation in Crude oil global market. The impact of Covid-19 is so 
devastating that, WTI crude future contract settlement reached to a negative price of -$37.63 for the 
first time in the history of oil market future contract. 
Keywords: Crude oil, COVID 19 pandemic, Brent, WTI. 
 
Introduction 
Marc Rich, one of the most powerful commodity trader has commented that,” at any point lived, once 
alluded to oil as the blood that courses through the veins of the world. Crude oil is one of the most 
effectively traded commodities in the world, and its value influences the cost of numerous different 
items, including gas and gaseous petrol. However, the ripple effect of crude oil costs likewise impacts 
the cost of stocks, bonds, and monetary standards around the world” 
There are many grades in crude oil but the most well-known traded grades are Brent North Sea Crude 
(regularly known as Brent Crude) and West Texas Intermediate (generally known as 
  
WTI). Brent alludes to oil that is delivered in the Brent oil fields and different locales in the North Sea. 
Oil contains sulfur, and the level of sulfur in crude oil determines the amount of processing is needed 
to refine the oil into energy product. "Sweet crude" is a term that alludes to crude oil that has under 
1% sulfur. The sulfur substance of both Brent and WTI is well under 1%, making them both "sweet." 
Both these verities are less thick ("lighter") than large numbers of the crude oils extracted somewhere 
else. As both verities are thin and contains sulfur less than 1% due to which both the verities are simpler 
to refine and progressively alluring to petroleum product producers. WTI is the benchmark crude for 
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North America. The NYMEX (New York Mercantile Exchange) division of the CME (Chicago 
Mercantile Exchange) records futures contracts of WTI crude oil. Conveyance for WTI crude futures 
happens in Cushing, Oklahoma. Brent crude oil futures trade on the Intercontinental Exchange (ICE). 
Since Brent crude is traded globally, the conveyance areas vary by nation. Since these two kinds of oil 
are utilized as benchmarks, various nations will utilize them in various manners in framing contracts. 
Asian nations will in general utilize a blend of Brent and WTI benchmark costs to esteem their crude 
oil. 
 
Literature Review 
Crude oil started around the 1860s after the effective penetrating of the primary oil well by Colonel 
Edwin Drake in 1859 at Oil Creek close Titusville in West Pennsylvania. From that point forward, the 
significance of oil has been on the ascendency (Yergin, 1991). 
The world is currently under chaos due to the COVID-19 outbreak. It has affected all walks of life, 
ranging from health care to food industry. The industry which has perhaps taken the hardest hit is the 
oil and petroleum industry. (Claudiu Albulescu et al. March 12, 2020) report that international oil 
prices dropped by more than 20% in a single day. The impact on the economy is so severe that Dow 
took a hit of 1700 points, and trading was halted minutes after the opening after a steep drop in the 
S&P 500 triggered a "circuit breaker," crashing oil prices (P. Harlow et al.,2020). 
Oil giants Saudi Arabia and Russia are in a supply shock as they attempt to gain market share 
competing with each other and U.S (P. J. Griekspoor,2020).This is a dangerous situation for the 
economy because as soon as the social distancing measures are lifted, the world will see a sudden spike 
in oil prices (P. J. Griekspoor,2020).According to Kansas Independent Oil and Gas Association, the 
oil industry will be back on its feet in the medium term, but its the short term, that everyone is 
concerned about (P. J. Griekspoor,2020).Not every petroleum sector is suffering in the short term 
Covid-19 crisis, take for example, Europe's petrochemical sector which is believed to witness a short 
term gain solely because of the supply chain disruption from Asia but will take a massive hit in the 
longer run (Beacham, Will,2020). 
Fig. Europe’s Oil price margins 

  
 Source: Beacham, Will,2020 (© Images are the intellectual property of the owners) 
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Reports from The Energy Information Agency (EIA) suggest that, the global importers such as China 
and EU will reduce demand for oil. Brent and WTI have been reported to fell by 24.59% and 30% to 
a price of $31.13 and $30 per barrel respectively on March 9th (Kingsly, Kelly and Henri, 
Kouam,2020). Developing economies will take a hard hit due to this virus in the foreseeable near 
future, primarily because of the currency crunches and currency fluctuations. A weaker currency shall 
amount to higher interest payments which is a budget constraint for most of the developing economies, 
(Professor Kelly Mua Kingsly (Kingsly, Kelly and Henri, Kouam,2020)). 
The Organization of Petroleum Exporting Countries (OPEC), speculators and enormous oil 
organizations as determinants of crude oil prices. Other factors, for example, expanding request driven 
by monetary and industrial development, geopolitical and financial occasions, net importing oil 
nations, estimation of the dollar, different wellsprings of energy, climate and cataclysmic events are 
additionally credited to the evaluating of the crude oil (King et al., 2011). Simultaneously, 
(Dougher,2015), has called attention to a few different components influencing crude oil price and 
those are climate; exchange rates and inflation; speculation, hedging and investment; inventories and 
OPEC production choice. (Deng and Metz 2012) portioned the variables into three constructs, to be 
specific, political occasions and government decision; economic elements and natural events. Here, 
political occasions are the mix of fiscal approach activities, OPEC declarations, political unsteadiness 
and changes in demand. Economic elements have likewise thought about and those are inventory 
declaration, financial trading, Speculation. The last construct, natural events contains the extraordinary 
climate occasion that disturbs offshore production and changes in temperature. (Sharma, Singh, 
Sharma and Gupta, 2012) reports production, natural causes, stock and demand as the components 
influencing crude oil price. In concurrence with the above components (Jain, 2013), has consolidated 
one more factor, supply. (Dougher ,2015) recognizes that however there are a few traits affecting crude 
oil price in the end, it comes down to the demand and supply. Majority of the researcher has taken into 
account the international crude oil price benchmark such as WTI and Brent. (Gyagri, Amarfio and 
Marfo, 2017) considered OPEC as one of the main considerations represented crude oil price changes. 
(Punati and Raju, 2017) had thought of a similar result. After reviewing the existing literature, we 
conclude that there are various paraments which affects the crude oil prices but during this period of 
time when more than 180 countries are affected by Covid-19 which has resulted in reduction in demand 
of crude oil. 
 
Research Question 
What is the impact of Covid-19 on demand of the crude oil petroleum and how it has been affected the 
Crude oil April contract expiry? 
 
Research Methodology 
Methodology adopted for the research is based on secondary data. The secondary information has been 
analyzed and interpreted. Secondary information is often written based on past and put data into 
historical context. Secondary sources are often more dependable as the information is scientifically 
collected and analyzed with research purpose. 
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The researchers have used reputed secondary sources for data collection information with respect to 
following research topics : 
• Historical data of WTI & Brent. 
• Major events happened during pandemic. 
• Storage Capacity of major countries 
• Supply and demand theory 
 
Supply & Demand during Covid-19 
Oil is the crown gem of items that is utilized in a huge number of routes in our lives, from plastics to 
black-top to fuel. The oil business is an economic powerhouse and the movement of oil costs are firmly 
viewed by investors and traders. Changes in oil costs can send shockwaves all through the worldwide 
economy. Each development on the production and utilization side of oil is reflected in the cost. Oil 
isn't a jewel or caviar, extravagance things of restricted utility that a large portion of us can live without. 
Oil is abundant and in extraordinary demand, making its cost to a great extent an element of market 
powers. For quite a few years, the Organization of Petroleum Exporting Countries (OPEC) has been 
the leader on the world's trading floors, with its oil-creating part countries cooperating to decide costs 
by boosting or diminishing crude oil production. Everything OPEC might do is observed intently by 
governments, oil companies, speculators, hedgers, investors, traders, policymakers, and consumers. 
There are numerous factors that influence the cost of oil, yet how about we investigate how one of the 
most essential economic theories, supply& demand, impacts this valuable product. 
The law of supply and demand expresses that if supply goes up, at that point costs will go down. On 
the off chance that demand goes up, at that point costs will go up. Before, supply interruptions activated 
by political occasions have caused oil costs to move radically; the Iranian revolution, Iran-Iraq war, 
Arab oil ban, and Persian Gulf wars have been particularly outstanding. The Asian financial crisis and 
the worldwide financial crisis of 2007-2008 additionally caused changes. The supply of crude oil is 
additionally dictated by outer elements, which may incorporate climate examples, exploration and 
production (E&P) costs, investments, and innovations. For instance, on account of advances in 
innovation that permit companies to remove oil from rock—purported shale oil—the United States 
turned into the world's biggest maker of oil in 2018 and a significant wellspring of worldwide oil 
supplies. 
The future oil demand worldwide is heavily relied upon demand reduction in early 2020.The spread 
of new coronavirus (COVID-19) all over the world resulted in choking travel and more extensive 
financial action, as indicated by the International Energy Agency's most recent oil market forecast. 
Demand has reduced for the 1st time since 2008-2009 what was the time when financial crisis 
happened. During this pandemic almost everything has come to standstill position 
As per a few assessments, about 40% of the total populace is as of now encouraged to remain at home 
to constrain the spread of COVID-19. The shutdown orders have added to noteworthy constrictions in 
service enterprises—including travel, the travel industry, and restaurants, among others—prompting a 
quick increment in cutbacks and joblessness. Even though governments of different nations have 
presented fiscal and monetary responses to pandemic conditions , the impacts of these governmental 
actions upgrade on oil demand could be negligible given the noteworthy limitations on movement. 
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The standpoint for worldwide economic growth is profoundly questionable, and the significant level 
of volatility in the business sectors presents extensive difficulties in estimating oil costs and the degree 
of worldwide oil utilization in the coming months. 
The following figure shows world crude oil production and consumption along with that forecast in 
also provided for the 2020 remaining quarters and 2021. 
Fig: World liquid fuels production and consumption balance 

 
Source: Short- Term Energy outlook, April 2020 
 
It is being observed that from the figure that because of the pandemic , the world consumption of the 
crude oil has reduced to a great extent for almost one year staring from fourth quarter of 2019 to fourth 
quarter of 2020 due to lockdown in most of the countries and economic activities are at halt in these 
countries, but during this period the crude oil production expected to remain almost same level. 
 
Storage and Inventory 
The lockdown measures has reduced the demand in the global market but supply is not falling enough 
to counter it, to which oil storages are continuously filling up with the crude resulting US crude to fell 
below $0 a barrel this happened first time in history of oil market where seller has to give the buyer 
money to get rid of the oil. Worldwide oil inventories fall into two fundamental classifications: 
commercial stockpiles and strategic reserves held for crises. Most investors center around changes in 
commercial inventories on the grounds that those are generally delicate to shifts in worldwide supply 
and demand. Oil producers and traders who would prefer not to sell crude at the present low costs can 
attempt to store it in storage over the world, at that point sell later on. The difficulty presently faced is 
that demand for extra room is soaring. U.S. commercial stockpiles are ascending at their speediest 
pace ever in government data returning to 1982. At 532.2 million barrels during the week finished 
May 1, inventories are before long expected to blow past a record of 535.5 million barrels set in March 
2017. The following figure clearly indicates the largest one week increase in US crude oil stockpiles. 
Note: Commercial stockpiles is crude held in pipelines and in transit. 
 
Fig: US Crude Oil Stockpiles 
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Source: Energy Information Administration 
 
Cushing is one of the main locations for the storage of crude for US locale. The tank ranch has around 
76 million barrels of working limit, and in third week of April it was around 53 million barrels were 
being put away there, as per U.S. Energy Department figures. But when prices are so low and when 
they won’t sell it at such low price which results in booking the storage. 
 
Fig: Oil Stored in Cushing 

  
Source: Energy Information Administration 
 
From the above figure it is seen that oil stored in Cushing has rapidly increased from March 2020. As 
on 24th April 2020 it is around 61.295 million barrels which use to be at 35.799 million barrels on 6th 
March 2020. Notwithstanding Cushing, different U.S. storage center points are situated in the Gulf 
Coast. 
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Fig: US Commercial Crude Oil Inventory 

 
Source: Energy Information Administration 
  
There is additionally a lot of oil drifting on sea with no place to go, as indicated by Cargo tracker 
Kpler. A few boats have even been swarming off the California coast. There is almost 160 million 
barrels of oil waiting for the buyers. The following figure shows the amount of oil at sea in world 
floating storage and how it has increased from the month of March,2020. 
Fig: Amount of oil at sea in world floating storage 

 
Source: Kpler 
 
Analysis of few weekly reports of Crude 
Crude Stock and Price Status for week ending Feb 28,2020 
U.S. crude oil processing plant inputs found the middle value of 15.7 million barrels for each day 
during the week finishing February 28, 2020, which was 312,000 barrels per day less than that of the 
previous week’s average. Refineries worked at 86.9% of their operable limit a week ago. U.S. crude 
oil imports arrived at the midpoint of 6.2 million barrels per day last week, up by 21,000 barrels per 
day from the earlier week. In the course of recent weeks, crude oil imports arrived at the midpoint of 
about 6.5 million barrels for each day. U.S. commercial crude oil inventories (barring those in the 
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Strategic Petroleum Reserve) expanded by 800 thousand barrels from the earlier week. At 444.1 
million barrels, U.S. crude oil inventories are about 4% beneath from the five-year average for this 
duration the of year. 
Table: Import of Crude Oil and Total Product by PAD District (Thousand Barrel per Day) 

  
 Source: Energy Information Administration 
 
Table: Refiner Input and Utilization by PAD District (Thousand Barrel per Day) 

 
Source: Energy Information Administration 
 
Table: Stocks of Crude Oil by PAD District, and Stocks of Petroleum Products, U.S. Totals (Million 
Barrels) 
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Source: Energy Information Administration 
 
Crude Stock and Price Status for week ending Mar 20,2020 
The WTI crude oil price was around $19.48 per barrel as on March 20, 2020, which is $12.24 below 
last week’s price and $39.39 less than that a year ago. U.S. crude oil refinery inputs found the middle 
value of 15.8 million barrels per day during the week finishing March 20, 2020 which was 18,000 
barrels per day more than the previous week's normal. Refineries operated at 87.3% of their operable 
limit last week. U.S. crude oil imports found the middle value of 6.1 million barrels per day last week, 
somewhere near 422,000 thousand barrels per day from the previous week. In the course of recent 
weeks, crude oil imports found the middle value of about 6.3 million barrels per day, 7.0% less than 
the same four-week period last year. 
U.S. commercial crude oil inventories (excluding those in the Strategic Petroleum Reserve) increased 
by 1.6 million barrels from the previous week. At 455.4 million barrels, U.S. crude oil inventories are 
about 3% beneath the five year normal for this time of year. 
 
Table: Import of Crude Oil and Total Product by PAD District (Thousand Barrel per Day) 
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Source: Energy Information Administration 
 
Table: Refiner Input and Utilization by PAD District (Thousand Barrel per Day) 

 
Source: Energy Information Administration 
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 Table: Stocks of Crude Oil by PAD District, and Stocks of Petroleum Products, U.S. Totals (Million 
Barrels) 

 
Source: Energy Information Administration 
 
Crude Stock and Price Status for week ending April 24,2020 
The WTI crude oil price was around $15.99 per barrel as on April 24, 2020, which is $2.32 below last 
week’s price and $47.30 less than that of year ago. U.S. crude oil refinery inputs arrived at the midpoint 
of 12.8 million barrels per day during the week finishing April 24, 2020 which was 305,000 barrels 
per day more than the previous week's normal. Refineries operated at 69.6% of their operable limit 
last week. U.S. crude oil imports arrived at the midpoint of 5.3 million barrels per day last week, up 
by 365,000 barrels per day from the previous week. In the course of recent weeks, crude oil imports 
arrived at the midpoint of about 5.4 million barrels per day, 19.7% less than the same four-week period 
last year. U.S. commercial crude oil inventories (excluding those in the Strategic Petroleum Reserve) 
increased by 9.0 million barrels from the previous week. At 527.6 million barrels, U.S. crude oil 
inventories are about 10% over five year normal for this time of year. 
 
Table: Import of Crude Oil and Total Product by PAD District (Thousand Barrel per Day) 
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 Source: Energy Information Administration 
 
Table: Refiner Input and Utilization by PAD District (Thousand Barrel per Day) 

 
Source: Energy Information Administration 
  
Table: Stocks of Crude Oil by PAD District, and Stocks of Petroleum Products, U.S. Totals (Million 
Barrels) 
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Source: Energy Information Administration 
 
Crude Stock and Price Status for week ending May 1,2020 
 
The WTI crude oil price was around $19.72 per barrel as on May 1, 2020, which is $3.73 above last 
week’s price but $42.26 less than a year ago. U.S. crude oil refinery inputs arrived at the midpoint of 
13.0 million barrels per day during the week closure May 1, 2020 which was 216,000 barrels per day 
more than the previous week's normal. Refineries operated at 70.5% of their operable limit last week. 
U.S. crude oil imports found the middle value of 5.7 million barrels per day last week, up by 410,000 
barrels per day from the previous week. In the course of recent weeks, crude oil imports arrived at the 
midpoint of about 5.4 million barrels per day, 20.6% less than the same four-week period last year. 
U.S. commercial crude oil inventories (excluding those in the Strategic Petroleum Reserve) increased 
by 4.6 million barrels from the previous week. At 532.2 million barrels, U.S. crude oil inventories are 
about 12% over the five year normal for this time of year. 
 
Table: Import of Crude Oil and Total Product by PAD District (Thousand Barrel per Day) 
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Source: Energy Information Administration 
 
Table: Refiner Input and Utilization by PAD District (Thousand Barrel per Day) 

 
Source: Energy Information Administration 
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Table: Stocks of Crude Oil by PAD District, and Stocks of Petroleum Products, U.S. Totals (Million 
Barrels) 

 
Source: Energy Information Administration 
 
Pandemic Impact on April Crude Oil Expiry 
The U.S. benchmark oil-futures contract settled at a negative price of -$37.63 at the first time. The 
cost of a barrel of West Texas Intermediate crude to be delivered in May, which was shut at $18.27 a 
barrel on Friday,17th April 2020, settled at negative $37.63 on Monday 20th April. That viably implies 
that seller must pay the buyers to take barrels from their hand. Yet, the fall was increasingly serious 
for the front-month May contract, which made history by diving into negative domain in afternoon, a 
first in market data going back to 1983. In the most effectively traded U.S. futures contract, crude for 
June delivery lost 18% on Monday twentieth April to close at around $20.43, while oil due to be 
conveyed to the main U.S. exchanging center point Oklahoma in November finished at around $31.66. 
At the end of March there were around 109 million barrels of oil stowed adrift, as indicated by Kpler. 
By Friday 17th April it was up to 141 million barrels. The Covid-19 had a really negative impact on 
the demand of the crude oil which has resulted in negative sentiments not just in crude oil market but 
in stock market as well. The pandemic has resulted in negative settlement of April futures contract for 
the May delivery which has occurred for the first time. 
 
Other Major events happened during pandemic Saudi Arabia and Russia- Oil Price War 2020 
Worldwide oil demand was down 2.5 million barrels per day in the first quarter of 2020, with China 
representing 1.8 million barrels of that drop, as per International Energy Agency. The IEA cut its oil-
demand estimates, saying worldwide demand will fall this year for the first time since 2009. The office 
minimized its demand forecast for 2020 to a compression of 90,000 barrels per day from a gauge of 
825,000 barrels per day of growth last month. On 8th March 2020, the Saudi energy ministry revealed 
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to Aramco officials that as opposed to cutting production, they should siphon more oil and lower the 
cost. Saudi Arabia spread the news all through the market. Oil costs recorded their greatest one-day 
crash since the first Gulf War in 1991 on 9th March 2020; Monday, tumbling as traders wager that a 
conflict between oil mammoths Saudi Arabia and Russia could flood a world previously tottered by 
the coronavirus flare-up with an overabundance of crude. 
On 10 March, Saudi Arabia reported that it would increase its production from 9.7 million barrels for 
each day to 12.3 million, while Russia wanted to expand oil production by 300,000 barrels for every 
day. At that point, Aramco's transient oil creation limit was around 12 million bpd (continued at 10.5 
million bpd), and the firm has been told to expand this to 13 million. As demand kept on falling 
significantly, oil costs went down further, arriving at a 17-year low on 18 March where Brent was 
valued at $24.72 a barrel and WTI at $20.48 a barrel. Oil costs stayed depressed till the end of March. 
 
Oil deal 
Oil costs are down 40% since early March, when Saudi Arabia and Russia neglected to concede to a 
crisis intend to address the supply excess. After the disagreement, Saudi Arabia set out on a forceful 
price war trying to snatch piece of the pie from Russia, a key rival. U.S. has additionally cautioned it 
would fight back if Saudi Arabia didn't turn off the spigots. On April 4, Mr. Trump took steps to 
impose tariffs on crude imports on the off chance that he needs to secure U.S. energy laborers from an 
oil flood from producers such as Saudi Arabia. President Trump has been pursuing a strategic triumph, 
and he got one this end of the week (12th April 2020) when he expedited an deal between the 
Organization of the Petroleum Exporting Countries (OPEC) and Russia to restrict their production that 
may likewise constrain the bloodbath in the U.S. shale patch. 
OPEC and Russia have consented to reduce their production by 9.7 million barrels per day— about 
10% of worldwide output—in May and June in the midst of a lofty falloff in demand due to the 
coronavirus that is required to surpass 20% of last year’s consumption. As per agreement, 23 countries 
to retain a 9.7 million barrels per day of oil from worldwide markets. The arrangement, intended to 
address a mounting oil overabundance coming about because of the pandemic's disintegration of 
demand, tries to retain a record measure of rough from business sectors—over 13% of world 
production. The U.S., Canada, Brazil and the other Group of 20 driving economies that aren't a part of 
the OPEC coalition will keep down 4 to 5 million barrels every day, OPEC said in a draft public 
statement. 
 
Post Pandemic Crude oil future Globally 
Corona virus started approximately in the month of December 2019 which has resulted in less demand 
of crude and figure below shows how it has impacted the crude prices of both WTI and Brent from 
December to April 2020. 
  
Gene McGillian, analyst at Tradition Energy said, “Until we see some kind of alleviation of that, you 
have to wonder what is in store.” 
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Post pandemic global crude oil supply and demand 
 
Factset estimated that us Crude oil supply will reach to its normalcy by November 2020with marginal 
increase in demand in June delivery over May 2020. Similar demand supply trend is expected in global 
market and it will reach to normalcy in November and latest by December 2020. 
 
Figure: US Crude oil futures, by contract. 

 
 
Source: Factset, April 21, 2020 12:49 am ET 
 
 
Henry Kissinger former US external affairs minister warns that many existing domestic and 
international institutions that have helped govern the past decades will not survive the Covid- 19 crisis. 
The possible post pentametric scenario in crude oil producers Globally 
1. OPEC strengthen itself after realization of the mistakes committed by its prominent members 

during pentametric 
2. Disintegration of OPEC+ due to the precipitous drop in oil demand and increase in supply 

which will create panic among producers everywhere. 
3. Formation three new cooperatives first lead by the world’s largest crude produces USA with 

its aligning countries the second lead by communism with its aligning countries 
4. Formation of need based flexible alliances between different countries at different point of time 

with limited scope and time frame 
5. Entirely new cooperatives with new members which will result in innovative modes of 

cooperation and coordination. 
6. The formation major oil buying countries cooperative and it will control the oil production and 

oil prices directly or indirectly as per the demand at the spur of time. 
 
Conclusion 
Even though the Covdd 19 has hit the world in Dec 19 when it started spreading but impact of which 
on crude started in March 20, when lockdown was imposed by many countries. Which restricted nation 
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economic activities leading to reduction crude demand. The reduction in demand of crude oil resulted 
in WTI fall below 2001 levels, the ripple effect of oversupply of crude oil has impacted the cost of 
stocks, bonds, and monetary standards around the world. 
The theory of the law of demand revolves around reduction supply results in hike in price but Covid 
19 has changed the equations beyond the understandings of the Contemporary economists. It was 
observed that because of so much lower price of crude oil, the producers and traders preferred to store 
the crude giving rise to increase in inventories in wells as well as on the sea. 
The critical analysis of the weekly reports from February to April clearly indicates that demand has 
reduced to a large extent and the events like oil production war between Russia and Saudi Arab 
Emeritus has worsened price level of crude oil price level. 
The collective net effect resulted in historical mark in oil industry when price reached to such low 
mark the sellers will have to pay the buyers to take barrels from the stock yard. 
Even though Crude oil is a basic wellspring of energy for the world's economy, but it is amazingly 
sensitive to geopolitical and climatic occasions. 
In spite the challenges and problems posed by this volatile and uncertain scenario, the crude oil 
industry will find a way to settle down itself in quick time with minimum hassles to the buyers. 
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